
 

 

IST Signs Agreement with United Commercial Bank PLC & Upay to Enable Digital Fee Payments 

A significant milestone in the digital transformation of education payments was marked today as the 

Institution of Science and Technology (IST), United Commercial Bank PLC (UCB), and UCB Fintech 

Company Limited (upay) entered into a strategic partnership through an official agreement signing 

ceremony held on July 15, 2025, at the IST campus. 

Under this agreement, students of IST will now be able to pay their academic fees seamlessly through 

both traditional banking channels offered by UCB and mobile financial services via upay. 

The ceremony was attended by distinguished representatives from all partnering organizations. Notable 

attendees included: 

• Dr Saleh Md Rafique, Director Admin, Institute of Science & Technology (IST) 

• Farida Nasreen, Director, Diploma Engineering and Student Adviser, Institute of Science & 

Technology (IST) 

• Professor M. A. Mazid, Principal, Institute of Science & Technology (IST) 

• Shafiqul Islam, Vice Principal, Diploma Engineering, Institute of Science & Technology (IST) 

• Nesar Uddin Ahmed, First Assistant Vice President, Digital Banking and Transformation Division, 

United Commercial Bank PLC 

• Hasan Mohammad Zahid, Deputy Director & Head of Government Sales, UCB Fintech Company 

Limited (Upay) 

The initiative aims to ensure a smooth, cashless, and convenient payment process for students, reducing 

the hassle of physical transactions and promoting financial inclusivity in education. 

This collaboration highlights a growing emphasis on digital integration in educational institutions and 

reflects the shared vision of IST, UCB, and upay. 


